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Attention: Benjamin C. Adams, Director
Ladies ang Gentlamen:
In o conversation with WellPaint Health Nebworks ne. {"WeuPoinf"} on March 14, 2001,

Credit Suisse First Boston expressed Carefirst, Inc.'s {"Carefirst) continued concern
(€garding ttem #2 of the March 15, 200) letter from WellPoint to CareFirst,

Accordingly, we believe ¢ balonce between these competing issuag {certainty of valus
ond future Fnancig flexiblity} ean be foundin @ combinotion of:

h further lowering the minimum share price below the $75.00 cited In our March
15 ietter, ond
{ii) Obliggte WellPoint 1o maintain the Oggregate purchase price of $1,25 billion

(shauld the "Average Purchaser Slock Price" fall bsiow the minimum} with g
subordinated note to the sellers in Place of Wellpoins common stock,

We hope this solution meets YOUr needs and ook forward 1o refining it with you. Please
callif you have any questions. '

Sincerely,

g
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